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( YHQW &DCHQGDU 6 SRQVRU

7KH $ORRCD $ UHD & KDP EHUR! & RP P HIFHV HYHQA FDBIQEDULYRGH R WH P RWAH] WQUYH FDBIQEDWY IQWH DD KDVRYHU MHZ VHDFK Z HHN DQG
KHSVFRP P XQW P HP EHY/P DNH SOQVI RIMH Z HNVR FRP H +DYH\ RXUBJ R DQG K\ SHAENSRVMRGHS DVNH VRS R RXU( YHQV & DBIGEDUl RUWH
GXUMRQR DVRXU( YHQWV & DBIQEDUG SRQRU 7KLY SURVGHV.J BDWH] SRUKUH DQG EWDQEQ) | RU RXUBXMGHW

: HEVIWH 6 SRQVRU
7KH $ ORRCD $UHD & KDP EHUR! &RP P HIFH Z HEVIW J HWWRXDQGEVR XQTXH YMVRY HDFK \ HDU G&FD@ DQG | URP DARYHUMH Z RO VHDUFKIQ) RXW
LQ RUP DWRQRQRXUFRP P XQW RXUHQMYBICP HOAGMAIFDQG RXUEXMGQHW P HP EHY 2 XUB( 2 KDV UHDFKHG UHFRWG QXP EHY DQG KDVDMDFWMG P DQ
QZ PHPEHY * DIQUHFRI QURQIRU\ RUBXMCHWE\ \SRQRUQ) WH I RIP DARQKXE™R $GRRQD DQG RXUGHZ © FROMKFMG Z HEVIM
XXX BNPPCBDI BN CFSPH JRRGIRUDOR $ K\ SHINWR \ RXUZ HEVIWM LV IQFOIGHG

7KH %UHDNURRP 96X |

%UIQQQ) -DOOY W WRXIK' HFHPEHU W \ RXUBXMQHW ®J R Z IQEH SXEQKHG Z HHND 1Q 7KH YHDNIRRP % | HP DICEOWNHQN
WRHU  FRQEFWZ WD RSHQUMWDQGD  FOIFNUDM  ERW Z HORYHUIQGXWY WEIQGDUG 7KH YBDNIRRP 9] XSCDWVP HP EHYRQ
WH XSFRP IQ) HYHQN | RUNH & KDP EHUDQG EXVGHW SDWZHY DG FROBIQVEXMGHW BARXUFHY GFDAP DUNHWKSCDWY DQG P R

© H$UH$OMRRQD 6 HIHV

7KHS H$HSTRRD
OXQFKHVVE IFH D P RQK DQG LV I HDWWHG RQ

7KH %-DNIRRP % ] DQG DOWRFIDCP HGD
SOMRPV ( [ FOMYH \SRQRUKIS DYDIDE®! | R

&KDPEHU  LVRXUP RQMO GRNIQR Z KDAKH
$ERRQD & KDP EHUVGRQY IRARX1Q TKVMGH
LV OXQFKHG RGFH D P RO DQG LV HOWUHG RQ 7KH
YHDNRRP %] DQG RXURFIDCP HAD STMRPV
([ FOMYH \SRQRUKLS DYDIDE®! |RU

1HZ \R 7KH YDNRRP % | L/ RFDAD DUNHW
8 SCDWV %4 WH H FOMYH UHSUVHQEMYH | R RX
IQGXVIAI DQG SURMGH P ROMOD YIGHR XSCDWVRI
\ RXULCGXVAY WDVDUH | HDWUHG RQ 7KH YA-DNRRP
%] IRUD P RQNO DQ

SHN%H RUH: RUN 6 SRQVRU 1RRQ 1 HW RUNQJ 6 SRQVRU

QV<RXUBIR EXMCHW BRI QURQRQRXUZ HEVIM
DQG \RAIDCP HAD HYHQASDI HY DOBHN%H R : RN
HP DI VHQARXWIR P HP EHIKIS 3%  DQERXGFHP HQV
IQWH 9HDNRRP %] D FKDGFH VR LOARGXFH WH KR
R WH HYHQADQG SRWHYHQAP DN RQRXUNRFIDC
P HGD SOMRPV

%0 RQQ 1 HZ VAHWWHU

7KH & KDP EHUL HZ \BMWMULY BDGHG Z W GFDAZHZ V EXMGHW WSV DQG VSR KW DV'Z HODV\WH P RQM® HYHQA FDBIQEDUDQG \RP H

\RXQG DGYIEH | IRP WH FXUHQAERDG 3UHMGHQA7KH QHZ VBMMULY GMAEXWMG HBPARQFD® \RRYHU P HP EHUFRQBIFW DQG \KDUHG

VR RXUZ HEVWM RQIEH < RXULQHWR HQAKGFOGHVD K\ SHIENWR \ RXUZ HEVMM - EUQILQ) BHDGHY QA R\ RX. ( DFK \SRQIRUHFHYHV
RCHIXOBDIHR FROMOM 1Q IMXH DYDOHR R P DUHWY

%86,1( 66

7KHZ D\ Z H GR EXMGHW FKDQI HVHYHY QI ®1 GD\ DG MFDQEH FKD@IQIIQ) VR NHHS XS Z W MDD
7KH $ ORRQD & KDP EHUEHIMYHVIQ FROMXQ) HEXFDWRQDQG SUR HWIRQDAGHYHBSP HQV
PDNQJ XV UHBIYDQAIQVRGD, VP DUNHVEOFH

+DYH\ RXUBXMCHW | HDWUHG RQRXUGHZ ©

FROMXEWMG Z HEVIM IRU P ROV 2 XUZ HEVIWM 1)
URFNQ) IMZ M RYHU P IGIRQ SDI H YIHZ VIQ MW

DQG \HYHIDOQHZ P HP EHW/NIQQ) EHFDXW
R RAUMMDUGRP DIQDXWRIN

Z HEVW DQG VRFIDCP HGED HYHQASDI HV DOBHN

%1 R : RIVHP DIOVHQARXVR P HP EHUKIS 3%

DQERXGFHP HOVIQWH 9HDNIRRP %] D FKDGFH \R

IQARGXFH WH KRWAR! \WH HYHQADQG SRWAHYHQV
P DUNHWD) RQRXUVRFIDCP HAD SOMRPV

6 XSSRUNY 6 SRQVRU

E %MHWEIRRQDQ DOSURP RARDAP DWUDY 7RSIV, FOAQ)

E 2 SSRUWYQW VR DGEUHW WH FOW 0 DUNHWY) 7UHQGY

E 2 SSRWQW\RG\SO\ P DUNWY P DWUIDY 6RFIDAD HAD: RKRSV

E 2 SSRUMQW R IQARGFH J XHWABUR HWRU %CHIR 0 HP EHIKIS
%DQG \ RAUBXMCHWE \SRQRUQ) RGHRUP R R WHVH | HH FOMWHY *+RZ R EXFFHAMXD / HDG <RAUTHDP
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+HG LQWH 6SUQ) DQG WH ) DOWHVH GGFKHRQVSXQRK \ RX IQWH DIP Z W SRZ HUXCP RAYDWRQ DQG [QSIUDWRQ DG
DOR J IYH IOLIKWURP WH & IW R $ERRQD RQWH HFRQRP IE GHYHBSP HQAR' RXUDWD

3 UHVHOWY 6 SRQVRU b 6SUQ] )DAD

E %MGHWE@IRRQDQ DOSUH HYHQABURP RARQY/
E &RPSDQ EDQUHUGMSO\ HG DWHYHQN
E  FRPSIPHQRY OQFKHV
E 2 SSRAMQW\RZ HBRP HIXHWWDQG P LOX\M SUVHQEMRQ DERXVY RXUEXMGHW
E  QARGFAUWRQR | HDWUHG I XHWNSHDNHY
E 2 SSRWMQW R SURYIGH P DUNHWY) P DWAIDY DV XHWABEGN

6 XSSRUNQY 6 SRQVRU b VSUQ ID3D

E %MCHW QP H QAMG RQDQ DQG DOHHNSURP RIRQY
E  FRPSTPHOMY OGK
E 2 SSRUMQW\R SUIRMGH P DUHWY P DWUDY DA XHWNIBEGN
E 2 SSRUMQW R Z HBRP H J XHUV DI MADWRQIBE®

- 20(12) 96,21

: RPHQR 9IMRQ HP SRZ HUGFDIEXMCHWRZ GHY P DQDJ HY\R P DNH D GlLT HIHGFH LQWHU
FRP P XQW Z KB EXXCTIQ) BHDMRQKISY  VKSSRWQ) HDFK RIMHUMWURXI K GHVE RINGQJ DQG P HDQIQ) | XGFRQGHPWRQY
: H KRWRXUGIGFKHRQY Z W | HDWUHG \RSIEV \SHDNHYDQG RUSDCHY

3UHVHOWQ] 6 SRQVRU

E %MGHWEIRRQDQ DAHYHQAP DUHAY P DWMIDY
E  9%MQHW®IR RQ( YHQAEDQEHU P XWWL QXS E\ -DQDY
E  &RPSIPHUBY GQFKHY WH GGFKHRQ\ RXUFRP SDQ \SRQRWY
E : HBRPH ,QARGFWRQRUFBMQ) UHP DU/ I RURGH QEFKHRQWR IGFGGH EUH  EIR DERXW RXUBXMCHW SURMPWAUNS
E QARGFAWRQR! ) HDVWWUHG 6 SHONHURUKLI KO KWH WOIGFKHRQ GHLY
E 0 DUHWY P DWUD® SURVGHG | RUJ XHWYREGN
E 6SHFIDCEIR RQ$GRRD $WHD & KDP EHURI & RP P HFFH Z HEVIW Z W HYHQABURP RWRQ

6 XSSRUQJ 6 SRQVRU

. E %MHWOMY RQDQ  DOHYHQAP DUHWY) P DWAIDY
E %MQHWOMY RQ( YHQAEDQEHU P XWILI QXS B\ -DQOY
E FRPSIPHQMY OQFK
E 2 SSRUMQW R Z HBRP H J XHWN DWIH] MADARQ VE®!

$ ' ,7,21%/ 23325781,7,(6

51EFRQ &XVWIQJ 6 SRQVRU

( DFK \ HDUWH & KDP EHUDYHUDI HV SIEERQ&XMY) &HHPRAHY $VRXU  5SIEERQ&XAMDY VSRQRU\ RXUBJ R Z IOEH SOFHG RQ
HDFK FHWIEDWM J LYHQWR UHFHIYIQ) EXMGHWHY EUDQG WHFRJ QURQRQVRFIDAP HAD SODMRP VS SRUWIEERQFXMEY  DQG\ RX KDYH WH
RSWRQVR SUVHQMH FHUNLEDW VR WH EXMGHWWH GD\ R \WH UEERQFXMEY
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7TKH $ORRD & KDP EHUR & RP P HFH FHBEDWVWHU W\ HDUR WH $QRXDCHZ DBV 1QRHU
GRQ DZHRPHWM I RQ' SEBZ " QSM ¥ BULBEF

& RP H GHWHG W WH QCH VIQ WV HDUV WHP H DV Z H FHBEUDW GFDCEHRS®!
FBEPX T 3BDFUBOL $ BTIOP BCE ) PUFM 5IFNF -B$SPWFE3" [VS

SUHPLHU 6 SRQVRU
( YHOAFR EUDQEIQ) U KW Z I +RVAG SRORUDGE WENHW | RUHLT KWAJ XHMV 2 SSRUMQW VR DEGUHW/.J XHVV DVINMH WBWWR WH SURI UDP DQG LQARGXFH \ RAUEXMCHWZ W D

P LOM \KRIWBUIRIIDP - < RXUEJ R LGFOGHG RQIQMVEMRQVVHNR & KDP EHUP HP EHYDQG FRP P XQW GDGHW YD HP DICDQG 836 <RXUFRP SDQ. (DP HIFOGHG 1Q
TKHYHDNIRRP %] Z HHND HP DICEOWVDQG ®J R RQD@SUA HYHQAP DUHWGQ) DVZ HODVWH SURIWDP \WH QI KR

3UHVHOW 6 SRQVRU * RAG 6 SRQVRU &RFNVIDIO+ RXU 6 SRQVRU

TIENAWIRML I XHW 2 SSRUMQW VR DGGUHW J XHWV DVWKH TIENAW T RUIRXUI XHWV 2 SSRIMQW VR DGGUHW I XHVW DVWKH WBUWWR
WBWWR WH SURIUDP  DQG LQARGXFH \ RAUBXMCHW Z W D WH SURIWDP  DQG LQARGKFH \ RAUBEXMHWZ W D %-IWE)(\I_Q-i\NUERX\/\YRZQE\ \SRQRUQ) WIVIXC
PIQAM\KRWSIRIIDP  <RXUBJ R IGFOGHG RQIQMMRQ P IO WKRWSUIR] P < RXUJ R IGFOGHG RQLOMVIMRQYVHQAIR & RENIIO RXU <RXUBXMCHW Z IGKDYH I QI H D,
\HQAR & KDP EHUP HP EHY DQG FRP P XQW GDGHY YID &KDP EHUP HP EHY/DQG FRP P XQW GDGHY YID HP DICDQG 836 <RXl
FRP SDQ Q@OP HIGFOIGHG LQ 7KH %-DNIRRP %] Z HHND HP DICEOWA WH EDUDQG RQHDFK FRENBIORE®I VRS
%IQ) \ RXAURS \DBN SHRS®! DQG Z RINWH FURZ G

HP DICDQG 836 <RXUFRP SDQ QDP H IGFOGHG IQ 7KH
DQG ®JR RQDTSUH HYHQAP DUHAY DVZ HODV\WH SURI UDP \WH

YDNRRP 96 ] Z HHND HP DICEOWVDQG ®J R RQDUSUH
QKR
6 PDADYoXVIQHW $Z DUG 6 SRQVRU

HYHQAP DUNHWR) DVZ HODVWH SURIUDP \WH QJ KWRI
2 XWMDQAQ) &I HQ RI VKH <HDU

<RXUFRP SDQ (DP H Z IQEH SUQMG RQWH SOTXH DZ DUEHG DQG WHUH Z 16
EH DFNGRZ BGI HP HOAR \ RXAUBXVGHWI URP \WWH SRAXP GXUQY \WH

BUHVHQMG VR WWH Z IGGHUQRP IQDWG E\ WH $ORRQD FRP P XQW 7KLY SUHWA IRXVDZ DG

IQFOGHVWH \SRQRUVFRP SDQ (DP H SUQMG RQWH SOTXH DZ DUBHG « $FNIRZ BIGI HP HQ
R \RUBMGHWIUP \WH SRAXP GXUL) WH FVAQ) S6MOHW BIR RQWEF SIRIDP DV HYHQQ) %MGHW ®J R Z IODSSHDURQWH SURI UDP DWHDFK SOFH VHWEY
HDFK SOFH VAR <RXUFRP SDQ. DR H IGFOGHG RQIQAVIMRQY VHQAIR & KDP EHU <RXUFRP SDQ. P H IGFOIGHG RQIOMAMRQY\HQNR & KDP EHUP HP EHY Y
HPDICDQG 836 <RXUFRP SDQ (DP HIGFOGHG IQ 7KH YDNIRRP %6

P HP EHWYID HP DICDQG 836 <RXUFRP SDQ (DP H IGFOGHG IQ7KH Y DNRRP %] ZHH-ND
H P DICEOMNV <RXUFRP SDQ (DP H QMG RQD@SUH HYHQAP DN « 3BAHQEMRQR! WH 5 H P DCEOWDAG RO .3 o WH
$Z DUG DVIKH $ QR0 1QHU

$7 DG DVWKH $QQD0
1 HZ H3D) UDONAQ $Z DUG 6 SRQVRU <RXQJ 3URI HWIRQDORI VWKH <HDU
<RXUFRP SDQ QDP H Z LGEH SUQMG RQWH SOTXH DZ DUEHG DQG WHUH Z LOEH

<RXUFRP SDQ DP H Z IQEH SUQIMG RQWH SOTXH DZ DUEHG DQG WHUH Z IQEH

DFNTRZ GG HP HQAR! \ RAUBXMQHW I RP WH SRAXP AU WH HYHAQ) %eMCHWBIR Z I DFNGRZ BIG) HP HQAR \ RAUBXMGHW I URP WH SREXP GXAUQ) WH HYHAQ) %MGHWBIR

DSSHDURQWH SURJUDP DWHDFK SOFH VHMQ  <RXUFRP SDQ QDP H IFOGHG RQIQMIMRQ Z IGDSSHDURQWH SURI UDP DWHDFK SOFH VHWIR  <RXUFRP SDQ (DP HIGFAIGHG RQ

VHQAUR & KDP EHUP HP EHWYID HP DICDQG 836 <RXUFRP SDQ. (DP HIGFBGHG IQ7KH IQAVIMERQY VHQR & KDP EHUP HP EHW YID HP DICDQG836  <RXUFRP SDQ (DP HIGFAIGHG

HDNRRP %] ZHHND H P DICEOWV DQG RQD@BUH HYHQAP DUNHWR 3UHVHQRMRQR! WH TKH%HDNRRP %] Z HHND H P DICEOWV DQG RQDOBWH HYHQAP DUNHAMY 3UHVHQEMERQR
$Z DG DWNH $QQO0 1QRHU WH $Z DU DVWKH $ QD0 1IQHU

| 8

( QUHSUHQHXULDO 6 SIUWS Z DUG &RUSRUDWA 6 VWU $ Z DUG
<RXUFRP SDQ QDP H Z IQFH SUQMG RQWH SOTXH DZ DUEHG DQG WHUH Z LOFH <RXUFRP SDQ (DP H Z I@FH SUQMG RQWH SOTXH DZ DEHG DQG WHWH Z LOEH
DFNQRZ GIGJ HP HQARI \ RAUEXMQHWI URP WH SRAXP GXUQ) WH HYHAQD. %MCHWRIR DFNIRZ BIG) HP HQAR \ RAUBXMGHW I URP WH SRAXP G WH HYHQQ) %MCHW BIF
ZI@DSSHDURQWH SURIUDP DAHDFK SOFH VHWMG)  <RXUFRP SDQ @OP HIGFOG-GRQ

Z IQDSSHDURQWH SURJ UDP DWHDFK SOFH VHWIR  <RXUFRP SDQ (DP HIGFAIGHG RQ
LOMVBMRQY VHQAIR & KDP EHUP HP EHY YD HP DIADQG 836 <RXUFRP SDQ (DP H IGFAIGHG IQAVMRQY VHQAIR & KDP EHUP HP EHY YD HP DICDQG 836 <RXUFRP SDQ (DPH
LQ7KHWDNRRP %] ] Z HHND H P DICEOWW DQG RQD@BUH HYHQAP DUNHWR 3UHVHQRMIRC IFOGHG IQ 7KH YHDNRRP %4 ] Z HHND H P DICEOMWV DQG RQD@BUH HYHQWV

P DU «3UVHQEMRQR! WH $Z DUB DWAH $ QD0 IQgHU

R WH $Z DUG DWKH $ QOO0 IGCH)
3URJUDP 6 SRQVRU

,PSDFW$ Z DUG 6 SRQVRU
DN O L LV DL I 1S R Wy SO M GIR 3XWRXUFRP SDQ @R RQWH EDFNR \WH SURIIDP SRVMRGHG DWHDFK
P MIESHELROUH SRR DATHK SOR VAN <RUSP D0 (P HIRRHGRO IXHMAV/WEG VHN) &RP SDQ. (DP H QAMG RQIQMMRQV\HQMR & KDP EH
PHPEHY YD HP DICDQ5836 <RXUFRP SDQ (P HZ IGEH IGFOIGHG IQ 7KH
YHDNIRRP 9] Z HHND HP DICEOMV DQG RQDTBUH HYHQNP DINHIGY

QMR VHQMR & KDP EHUP HP EHWYID HP DICDQG 836 <RXUFRP SDQ. (DP H IGFOIGHG
IQ7KH %HDNRRP 96 ] Z HHND H P DICEOMN DQG RQDABUH HYHOAP DIHAY  3UVHQRMEC
R WH $Z DU DAH $ Q00 1GGHU

7DECH" HFRUDWRQ 6 SRQVRU

YADAG WH VDEB! VR \ RXUBXMCHW +DYH\RP HIXQDQG GHFRIDWM D BE®I R
SOFH | RUIXHWWR HOQR DANH $QOBZDEY" 1QHU

6 RFLDO+ RXU 1 DSNIQ 6 SRQVRU

/RRNGQ) VR VRDNXS D QMBI SURP RARQ » 3XVW RXUFRP SDQ. ®J R RQD FRENEAGDSNQJ IYHC
RXWDVINH EDUGKUGQ) WH \RFIDGKRXUDV Z HODVRQWI QDI H SRWMG WH QU KWR \WH HYHQY
<RXUBXMGHW Z LOEH QAMG RQWH HYHQASUR] UDP
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$SARRDV: IH & WDIVAHUY) FVWEHBEDWA  \ HDW/R JWHDVWDP ST DQG GHJ KERKRRG FRQZHPWRQY \MYDVP DVMUH DVWH | ICGH RZ D
DQG & DORWID Z IGHVIMBURP RIMV 7KH FRWAR DGP IWIRQEUQI VA RX DQHYHAQ) R ZICH EHHU  \SIUMYDP SBV J RXUP HWFKHHVAY | XIWDQG

FUGEWV HOMWBACGP HOADQG J HDWFRP SDQ DQR! Z KIFK V1QDQG DURXQG WH ( (DE@Y * DIEHQDQG & IMF 30 DRQ' SEBZ +VOF U

3UHPLHU 6 SRQVRU

&R ADQGIQI W KW RI VIKH HYHOQW<RXU/ RJ R SUQWAG RQ H YIVIAV SUQWAG WENHW DQG DQ\  D@SH HYHOWP DINHMQJ P DAUDY
<RX DR WHFHLYH IRXUFRP SAQP HOVIDY VIFNHW VR VKH HYHQW FRP SQP HOVIDY 7 KLUV

7 6 KIUWS SRQVRU

<RXUFRP SDQ ®J R Z @DSSHDURQD | XQUWKILA LYHQR WH | LIV % WH H FOMYH Z DY KRB VSRQRUDVZ HODV D FRP STP HQRW
JXHWV 2 XUVWRKILVDUH D KIWAYHY \ HDU : W\ RAMNSRQRIKIS \ ROQUHEH Y ( QMIBICP HQAVSRORU < RXURZ QVBE®! DVWKH HYHQM RXUFRP SDQ (DP -
I R WENHW VR WH HYHQM R | WHH WAWKILW DQG EH IGFOGHG IQSUH SRWY SUQMG RQH YV DQG I QDJ H DVIKH HYHQV<RXUFRP SDQ (DPHRQ
HYHOAP DUHWE) SUH SRWAHYHQAP DU 7Z R FRP STP HQW WENHVDQG\ER

FRP STP HQMAY WAKILW

%DJ 6 SRQVRU

+DYH\ RXUBJ R RQWH EDJ J LYHQVR WH [ LIV JIXHWWV 2 XUIXHWDWHG  Z HUH JRQ) VR GHDHU : W\ RANSRQRIKIS
\ RXG@UHFHYH VE R WENAW VR WH HYHQADQG EH LGFOIGHG LQSW SRIWHYHQAP DMWY FRP STP HQMY WAKILW

+DYHRYHU JXHWZ UDS WHUKDQGV DURXQG \ RXAUBRI R RQWH HYHQA) W J LYHQWR DQY KR DAMAQG < RAUBEXMCHW LV QAMG RQ
SUWH SRMWWHYHQAP DUHWY P DWUDY <RX DOR UWHFHYH X R FRP STP HQBY WANHW VR WH HYHOADQG  FRP STP HQAW WAKILW

YMQHW BJ R SUQMG RQ( YHOATDNH$Z D\ J LYHQVR WH [ LAV JXHWV <RXUFRP SDQ DP H SUQMG RQ
H YWV DQG I QDI H DVIMH HYHQW< RXUFRP SDQ. (DP HRQSUH SRUWHYHQAP DU 7Z R FRP STP HQBW WANHW DQG VB R FRP STP HQE WAKILW

3IFXUH 3HU HFW6 SRQVRU

© HDZD\VEUWQ WHIXQWR: &UDIVWAHU) HW* HWKH P RIWRAMR \ RANSRQRUKLS DG EUQ) VIR YROQMHWVR GHE RUN\ RXU

=] KDWIXQZMRXLUXI—MNZKKBI\M—I\ VINH D SRVH 6SRQRWDUH Z HBRP H\R EUQ) FXWRP SURSV VAMRXLI QDU H GHDUWH
ERRW RUKDQG RAVEXVGHW FDUBYDQG RURWHUP DUNAWD) P DWMUDCDVIAH ERRWM. $ @SIEVUHVVENHQ Z LGKDYH \ RXUBJ R | HDWUHG RQ

WHP Z KHQ SRWMG \R RXU) DFHERRNDEXP 6] QDJ H DVIKH HYHQAZ W\ RXAUBXMCHW QDP HIGFOGHG  FRP STP HQBW \WKILW

( QUANMDLOP HOWG SRQVRU

6 SRQRUWH HOMUBACP HOAEUQ 1Q) WH SRMWH MERVVR WH YHQH <RXURIJ R LV SUQMG RQWH EDQLHUZ KHUH HYHY RGHY DAMQARQLY
RQWH HOMUBACP HQNV  <RXUFRP SDQ (PP H DOR SUQMG RQH YikVe
<RXUFRP SDQ (DP H QMG RQSWH HYHOAP DUNHWY) PDWMIDY  FRP S@P HOAY WAKILW

SWAH: ICH & WDI\WAHHU) HWM RX FDQSURP R\ RXUBXMCHW <RXUFRP SDQ ®J R Z LODSSHDURQ DOWENHW\RT | RUWH
WURXI K \Z HAWAHDW DQG P DUHWD P DWUDO VR J XHWV  <RXU HWQN<R?8FRPSDQ @pHsu%%GRQH YWV DQG RQ
FRP SDQ (DP H SUQMG RQH YWV DQG RQSUH SRUWHYHQA SUH SRUWHYHQAP DUHWY) P DWUD® DVZ HODVWH Z HHND

P DUHWY SURP RWRCDCP DIMUIDY  FRP STP HQAWY WAKILW UHDNRRP %]  FRP STP HQMY WWKILW
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2 XUDQRXDQI RO R [VRGH R RXUS: KDP EHUEXMGHWHV | DYRUM HYHQWV 7KLV LV D Z RQGHUXARSSRWMQW VR SURP RM \ RXU

BEXMCHW DQG CHY RINZ I RWHU& KDP EHU0 HP EHLY/

$0 6KRAXQ6WWRQ' SEBZ +VM TU

5/FNF 8 ] 8 ¥ 8 FTU

$ @OIOFXMYH  VRP HWDP HQWA
VHH GHVIDLY EHRZ

P X@IDQV XQFKWFNHW  WDIGIWFNHWDQG  GUONWFNHW ,QFOXGHVD JR G WH VSR QRUKILS SGIDW
YXMOHWQDP HRQ H YIViAV DQG D@RIKHUSIH SRWAHYHQWP DINHWQJ  7KH %4HDNLRR P %X] | HP DICE@W Z HEMWA HW

3XVW RXUBJ R RQHDFK KRBHJ XDUIDQMHQ) DO

JROHW\HH\ RAUBXMCHW DOED BQ

7RZ HO6 SRQVRU

( DFK JROWZ HY LOKDYH \ RAUBEXMCHW (DP H SUQMG RQ DG Z IOEH GMAIEXWG VR HDFK SO\ HL
YMCHW @DP HRQSWH SRWAHYHQAP DUNMQY  7KH %B-DNIRRP %] HP DICEOWW Z HEMW HW

HYHQAP DUNHWLY

*RA &DUWS SRQVRU

% WH P REL®! DQG YME®! \SRQRUDQG KDYH\ RXUBI R RQHYHY J RD FDWRQWH FRXWH  96MQHWQDP HRQH YIWAVDQG SUH SRWW
7KHOWDNRRP 9] HP DICEOMN Z HEIW HF

* RQ %DOD6 SRQVRU

5HD@ EH SDWR WH DPWRQ +DYH \ RXUBXVMGHW ®J R SUQMG RQWH
JROED@JIYHQWR HDFK JRIHUMDWED.  JRDEDQIP SUQMG 7KI\
\SRQRUKLS DOR IGFOGHV\ RUEXMGHW CDP H RQH YWV VHQAIR
&KDP EHUP HP EHYDQG RQSUH SRUAHYHQAP DUHAY)
TKHABDNRRP %x]] DGYHWHP HON RQIEH HF

YHYHUDJ H &DUW6 SRQVRU

+HS NHHS HYHYRGHVEHYHUII H FRG DQG J IYH WHP \RP HMIQJ \R

VINH KRP H DVD \RXYHQU +DYH \ RAUEXMGHW QDP H RQWH NRR] IH

JIYHQWR HDFK J ROHUDQG W QDI H RQ DOEHYHUDI H FDIW 90MGHW
@P HRQH YWVDQG SUH SRWHYHQAP DUNHWY
TKHWDNRRP %] HP DICEOVW Z HEVIWM HF

<RXUBJ R Z LOFH SUQMG RQUHXVDE®! FXSVWDWDOR WH * RDHY
ZI@BFHYH Z KHQWH HQR D 6SHRDAV' UGNWR J HAKH GD\
WBMG /RJR RQWH \LJ QDI H DVKH VBE®! 96MGHW QP H RQVEE®!
I QVGXUQY P HDORQH YWV DQG SUH SRWWHYHQAP DU 7KH
WDNRRP %] HP DICEOVV Z HE\WM HF

* RAG 7HH 6 SRQVRU

6SRQRUD KRBIWDWED, DQG MRIQIQWH IXQ ' WSO\ \ RXUFRP SDQ

EDQEHU KRG D FROMWWVHVKS D WIE®I DQG JLYH DZ D\ SURP RARQDO

WPV <RXUBXMGHW®J R Z LOEH SUQMG RQD WHER MJ Q %MGHW
@P H RQWE®G!I W Q/GXUQ) P HDOH YIWAV DQG SUH SRWMHYHQWY
PDUHAY  7KH %HDNRRP 9] HP DICEOVV Z HEVIWM HWF

6LO/HU 7HH 6 SRQVRU

BLOHULY A Z LQCHUQRXUERRN <RXUBXMGHW ®J R Z L@EH SUQMG RQD W
ER \LJQWKDSHG DVD J RD FDWDQG SRWMG DVWKNHWH R $GSDWMFLSDQN
ZIOEHJIYHQD EDJ IBGZIMD  SDFNR OFN MOHUMWHY <RXUEXMCHW

®IRZ OFH SUQMG RQWH EDJV * UHDWRSSRUMQW L \ RX DU GRADYDIDE®

VR EH RARQWH FRAYH

VK +RCH 6 SRQVRU

6SRQWRUWKH W KR! EHWHUNQRZ Q DVVIKH SXWRJ J UHHQ WKLRXJ KRX\

WHGD\ IRUP D] IP XP QHVEZ RINIQJ ' LVS@\ \ RXUFRP SDQ\ EDQQHU KR@
D FROWMAVHWKS D VIDE®I DQG J LYH DZ Di SIRP RMRQDAWP V * UHDW
YIMELOW QHDUWKH FOXE KRXWH / RJ R LQFOXGHG LQ SUH HYHQWP DINHMQJ

5D I GH3U] H6 SRQVRU

%H D SDUARI VKLY 1XQ HYHQWEXWZ HEDGR DAAKH Z RIN 6 SRQVRUD EDWHWR EHZ RQ
DIVIHUVKH VRXUQDP HQW7KH &KDP EHUZ 1@ I@DQG EWDQG IWRU\ RX VSHFLDOW QDJ H D\
VCH HYHQWGXUQJ GLQQHU

3XWV  3RXU 6 SRQVRU

$ IXQQHZ JDP HIRUVKLY\ HDUYJ RO RXVIQJ <RXU®JI R DMDFKHG VR

ERWBIVRI @I XRUIRUJ ROHWVR WA VR SXWWR DQG Z 1Q WH Z KRGI ERWB

GXUQJ VKHGD\ RUXQMCD®  ERWBIVDUHJ RQH / RIR LQFOXGHG 1Q SWH
HYHOWP DLINHWQJ
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RRO MAIFWHGXFD
RROHDURI VRDJU

WQMAHO
OHFHYH \VSRQRUBRIRGJRRGHEDIVR 6(3 \ZDJ

[ ROQWH JRRAH EDJ | RUWH WDFKHY <RXURJ R DQG Wi H Z IWKICH RQ
— - " (3 6FKRRO MAIFWS @ WR X R SHRS®! I IRP \ RXAUBEXMCHWDUH Z HBRP H\R
YR(XQM—U\R\J—W ELI}-DND\)W<RXFDQWQSLIRYIG-I DQMP VI RUMH EUHDN DVAREBN <RXUFRP SDQ ®JR Z IGDSSHOURQSWH SRW
HYHQAP DU DQG WWEGI GVSOG\ DVWKH EUHDN DMV

<RXUBJ R DSSHOLY DWKH RS RI EDJ V AMAEXWMG VR WH WDFKHY DQG W | R WH 6( 3 6FKRRO MAIFWS$ @P MR \Z R
SHRS®! RP \ RAUEXMCHW DUH Z HBRP H R YRGQMHUMR VHYH EUHDN DWV<RX FDQDOR SURYIGH DQIWP | RUMH EUHDN DWARE®N

<RXUFRP SDQ ®JR Z LGDSSHDURQSW SRWMHYHQAP DUNHWE

,QMDAZ M WDFKHY DGR IQVADVRY DQG HOXFDRY R RXUFRP P XQW E\ VSRQRUQ WH &Rl THH YU 7UHDWKH W B\ VHAQ)
FRITHH GAUQ) RXUEWHDN DWV <RXUFRP SDQ Z LQEH QMG RQSUWH SRWAHYHQAP DUNMQ)  \MJ (DI H DWiKH FRI I HH EDURQWH GD\
R DQGRQWH JRRGAH EDJ V AVWEXWMG ViR WDFKHY DQG Wil | <RX FDQDOR SURYICH WP VI RUMWH EUHDN DWYREGN

* HWRXUFRP SDQ L1QIURQAR WH P DWHVE\ SXMQ \ RXAUBJIR RQWH JRRAH EDJ GVAEXMG\R ~ WDFKHYDQG W R WH 6( 3
6FKRRO IMAIEWS @ MR \E R SHRS®I I RP HDFK \SRQRUQ) EXVIGHW DUH Z HBRP H VR YROQMHUVR \HYH EUHDN DWV<RX FDQDAR
SURMGH WP VI RUWH EUDN DWBEGN

<RXUFRP SDQ QDP H LV QMG RQD@BUH HYHQAP DUHAY DQG RQMI QDI H DWKH HYHQW
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: RIWWZ DWGVD J BHDWIWRP RURZ E\ KHSIQ) WH\ RXW R 6 RAWHDVABROI& RP P XQW 6 FKRRO  IMAIFW
2 FREXSDWRQ$ FFHBUDWRQ Z LOSURYIGH D EURDG WDDQJH R FDUHHUMNORSSRWYQWAV | RU-XQRY DQG 6 HQRY DW

6(3 7KIVZ RINKRS Z L@ LYH WMGHQN WH RSSRUMQW R BDDP RUH DERXVWKH VR VNG WH. GHHG DVWWH HOMU
LQR WH Z RIN RIFH DQG SURYIGH FRQUHPWRQY VR GFDAEXMQHW RZ GHY IQWH $ GRRQD DD LQBHSWP EHU

TKIVASRQRUKLIS J YHV\ RAUBXMCHW SUHP IHUSRVMR(QIQ) RQD@P DUNAWY) P DWMUDY G WH Z RINKRS  <RX Z IGKDYH
WH RSSRWYQW VR VHQG VX R LQEMGXDOVR WH Z RINKRS VR LIOMUIDRWZ. 1M WH WYGHQN 0 DU P DWUDY SBIRMGHG B\

Vi »» Y\ D
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+HS XVKRERURXUBGFDAKHRY $ FDWMBHGPHDO  JUVEEDJ 1URP RXAUWSRQRY Z IQEH J IYHQWR HDFK ) LAV
SHVERQGHWMR\KRZ  RXAUDSSUHADWRQ | RUMHUGHAFDWRQ DQG VHMEH VR RXUFRP P XQW RQ
8 FECFTEBZ 0 DUPCFS U

7KIV\SRQRIKLS J LYHV\ RXUEXVGHW SUHP LHUSRVMRQQ) RQ DOHYHQABURP RARQYDQG W QDU H
<RXUNSRQRUKLS Z LGKHS SURYIGH D FRP STP HQBW GIGFK | RUWH GFDO) LWMBHVSRQGHY DQG J RHVVRZ DBV D GRIDWRQVR ERW WH
3RIFH' HSDWW HOADQG ) LUH' HSDU? HQARAMCHW UHFRI QURQRQDAR WH WWEBN <RXUBXMGHW @J R SUQMG DWAH RS Rl DOWH
JUMEDI VI IYHQVR WH | IBVSRQGHY DQG \ RX FDQSURYIGH DQIWP | RUWH EDJ VDQG \ RXUFRP SDQ. (DP H IV QMG RQSWH SRWY

HYHQAP DU DVZ HODVWH RSSRUMQW R SUMHQAKH GRODWRQ FKHFNVR ERW GHSDWR HQV  SKRIR RSSRWWQW LGFOGHG
FRP STP HQEBW HYHQMIENHW IGFGGHG

<RXUNSRQRVIKLS Z LOKHS VR SURIGH FRP STP HQBWY GHWHW I RUWH GFDA IWAAVSRQGHY DQG J RHVVRZ DUBV D GRIDWRQ\R ERI
WH 3RTFH DQG ) ILH' HSDWR HQAVAMGQHW UHFRI QURQRQDAR WH\BEBN <RXUEXMGHW @I R SUQMG \RZ DUBEV\WH RS R DOWH J LW
EDJIVJ LYHQVR WH | LIWABHAVSRQGHY DQG \ RX FDQSURYIGH DQIWP | RUWH EDJV %MGHW BRI QURQRQDAR WH WEBN <RXU
FRP SDQ (P H IV OAMG RQSUH SRUAHYHQAP DUNHWY
FRP STP HQB HYHQMENHW IGFOGHG

<RXUNSRQRUKLS J RHVVRRZ DUBVD GRODWRQWR ERW WH 3RTFH DQG ) ILH' - HSDWR HQAVRAMCHW BHFRI QURQRQDAR WH \VBEGN <RXU
EXMGHW®J R SUQMG LQWH P IGGBI R DOMXH J IIVWEDI VJ LYHQVR WH | IABHAVSRQGHY DQG \ RX FDQSURYIGH DQIWP | RUWH EDIV
%MGHW UHFRI QURQRQDOR WH VBE®N <RXUFRP SDQ QDP H LV QMG RQSUH SRWMHYHQAP DUNHALY
FRP STP HQWY HYHQWAENHW IGFBGHG

<RXUSRQRUKLS J RHVRZ DBV D GRODWRQWR ERW WH 3RTEH DQG ) lWH' - HSDWR HQAV< RXUEXMQHW QDP H QAMG RQDO
WH J LD V.J LYHQVR WH | IBAVSRQGHY DQG \ RX FDQSURVGH DQIMP 1RUWH EDIV 9%MGHW PRI QURQRQDOR
WH WE®N <RXUFRP SDQ @DP H LV OQIMG RQSWH SRWMHYHQAP DUN-WE
FRP ST HQMY HYHQWENHWIFOGHG













